
Figure 4.7  Costs of Oil and Gas Wells Drilled, 1960-1998

¹In chained (1996) dollars, calculated by using gross domestic product implicit price 
deflators.  See Table E1.

Source:  Table 4.7.  

Costs per Well, All Wells

1960 1965 1970 1975 1980 1985 1990 1995

0

100

200

300

400

500

600

700

800

Th
ou

sa
nd

 D
ol

la
rs

Nominal

Real¹

Costs per Foot, All Wells

1960 1965 1970 1975 1980 1985 1990 1995

0

25

50

75

100

125

150

175

D
ol

la
rs

Real¹

Nominal


